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Demand for streaming content set broadcast and entertainment industries “on fire!
Kostow says, causing “a noticeable uptick in the need for new soundstages and
production facilities for film and television and improvements of existing spaces.”

Meanwhile, there is a decreasing demand for office spaces and office expansions. “Instead, many clients
are rethinking their workplace needs and restructuring their physical footprint,” he says. “Most of our
recent commercial real estate work 1s to design and build public and tenant amenity spaces that improve

the experiences of their users.”

Projects that were on hold during lockdown are now “coming back to life, and new projects are on the

horizon,” Kostow says.

The executive predicts that the current demand for interior architecture and architecture services is set
“to continue into 2023." He notes that “there is a lot of money on the sidelines that is finding its way into
new projects and a demand from businesses that are restructuring their commercial real estate to
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optimize performance.
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Total Picture
New Contracts Expected to

Actiad Ackal Al | Fomcat - Forecat Grow by Nearly 19% This Year
2 o el = 22 and Nearly 6% in 2023
(5 Mllons) $52,450  §30,514 546,193 §$54905 558,138 G are foroczet in all thee mraior
NON-RESIDENTIAL $22,568 §17,579  $20,184 133 723 construcion In 2022, with
| : 5 5 $23, 524, non-building postng the biggest rise.

Commercial and Manufacturing $14,400 $11,324 $13,095 $16016 516,910 ol besbnlin

Stores and Shopping Centers £1,142 8502 S608 £850 £040 mm Aesidential buddinyg

Office and Bank Buildings $5,006 $60308 S$T468 | $8106  $0,182 - e l"'“m buliding

Hotels and Motels $1,566 $572 $238 $426 $B37

Other Cornmercial Buldings $5425  $3082 84525 | $6083 §5048 (% Miiora)

Manufacturing Buldings $262 $130 $167 £400 £204 £8140
Institutional $6,169  $6,256  S7,080 S7,117  $7.812 n—

Education E-L-Iiﬂ'l'lgﬁ a4.121 2803 52 032 m 3,865 AEL1D

Health-Care Facilities $1,568 $1075 $1088  $1851 §1.870

Other Institutional Buildings 52480 = $1477 $2,180 | $1050 82,077 i
RESIDENTIAL $21,106 §15833 S17,860 §10,180 520,821 0

Single Family $3388  $2,000 $3078 | $4064 $4,526 22070

Multifarnily $1Tma | $12833  $13801 | SIS $16285 23556 L —
TOTAL NON-BUILDING $8,784  $6,102 58,139 §$12,584 512504 LFH?W

Highways and Bridges $3600  $3018  $3,113 | $44588 85074 11628 2

Other Public Works $2824 $1370 1284 | $0840 $2.850 Y e

Emvironmental Public Works $1,652  $1302 $2,704 | $3150 $3.605

Blectric Utiities $600 $412 $043  $2118  §1,085
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